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Disclaimer:

Multi Commodity Exchange of India Limited is proposing, subject to market conditions and other considerations, a public offer of equity shares by
way of an offer for sale and has filed a Draft Red Herring Prospectus ("DRHP") with the SEBI. The DRHP is available on the websites of SEBI at
www.sebi.gov.in and the book running lead managers at www.edelcap.com, http://www.online.citibank.co.in/rhtm/citigroupglobalscreenl.htm
and www.morganstanley.com/indiaofferdocuments. Investors should note that investment in equity shares involves a high degree of risk and for
details in relation to risk factors, please see the section titled "Risk Factors" in the DRHP.

This advertisement may not be published or distributed in the U.S., Canada or Japan and is not an offer or solicitation of an offer for sale of

securities in the U.S. These securities have not been and will not be registered under the U.S. Securities Act of 1933, as amended, and may not be
offered or sold in the U.S. absent registration or an exemption from registration under such act.
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